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TAX ARREARS SETTLEMENT
MNCENTIVESCHEME 2008

o TITLE

® [his scheme is called "Tax Arrears Settlement
Incentive Scheme 2008”
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DAYSAREARS SETTLEME
LIINCE NTIVE SCHEME 2008
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o To pr V|de an epportunity to the tax payers and the tax deducting
2WENLSWhO have! failed to discharge their tax responsibilities, to
YA he sgme tax now without paying any penalty or additional tax
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“s FBR Circular No. 4 of 2008 issued in exercise of powers conferred
under section 146B of the Income Tax Ordinance, 2001
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J APf | ABILITY:

o Aooliczigle tg el e gelvers cefzlinse Wrldnl tleosie Tzl
sheans, INClUding penalty’ and additional Tax for non
PEVIIENT, are outstanding

Aol acable Lo tie withhoelding agents who failed to
Withholdithe tax or did not deposit the tax after making
,r -uchons

pplicable to taxFayer who has disputed the tax demand
te authorities

B ore the Appel

]

= - The Scheme includes Individual, a co CFany or AOP as

defined in section 80 of Income Tax Ord: 2001

® The Scheme includes Tax, Penalty and additional Tax
(Accrued and actual )




PROCEDURE

T he-"vé shall'submit the prescribed statement of outstanding arrears along with
pENElAandadditional tax, accrued and actual, and shall offer the settlement o
glgeals UNdert thisi scheme

ENIENCommissioner within 07 days of the receipt of statement, shall issue a certified
B COPY Off therarrear statement confirming from the office record the total amount of
B alredrs andlaccept the offer for the proposed settlement if the arrears as per the

= officerrecord is same as declared by the taxpayer

—— % \Where the outstanding arrears as per the Commissioner’s record is different from the
; tax payer’s statement, the commissioner shall communicate the correct amount and
the proposed settlement to tax payer within 07 days of the receipt of statement

Tthe Taxpayer shall deposit the principal amount of arrears within 07 days of the
communication from the commissioner

Tthe arrear can be paid in installments provided each installment is paid by due date
and not later than 30" September, 2008, along with additional Tax @ 5% par annum
on the unpaid amount of arrears




MAJ\J DATORY PRE-REQUISITES:

Ine ';axpayer shall submit a statement on the prescribed form to
IERCOmMISSIONEr guantifying the outstanding arrears along with
PEC alty and additional tax for non payment

J- eischeme is effective till 30t September 2008.

+J—-" Ertaxpayer shall deposit the principal amount of tax within 07
e -days after confirmation from the commissioner that the tax payable
_—— — shown In the statement is correct

8. Ji-the tax is agreed to be paid in installments, each installments
shall be paid by due date with additional tax @ 5% per annum




GIARENTEES AND ASSURANCES:

2 _-t'he principallamoeunt of arrears, in lump sum or in
dgfeeainstaliments; is fully paid, the additional tax and
= penalty shall stand waived off provided additional tax @

= _E_,.,%% PEerannum s paid if the tax is paid in installments
— "Within stipulated time

~ o The Commissioner shall issue a certificate to the tax
payer on the prescribed format, confirming the payment

of arrears and waiver of additional tax and penalties due
to the arrears




&J’_J’_: RS INTAPPEAL :

Trie rrear IR dispute before appellate authorities shall also be

gee] '-~ IARtAE Same manner as the other arrear, subject to following
ONUItions :

& a) e tax payer withdraws his appeal
= DP)ithe disputed tax is paid in lump sum or in 03 monthly
Installments with additional tax @ 5% per annum

= -The tax payer settling his arrear disputed in appeal shall be entitled
tera relief of 10% of the amount of arrear disputed in appeal along
with waiver of additional tax and penalty if any

e However, the waiver of additional tax and penalty allowed under

this, scheme shall be withdrawn if the tax payer fails to pay total tax
liability: within the agreed period




