Government of Pakistan
Revenue Division

Federal Board of Revenue
FexkdkN

Notification

Islamabad, the 19" June, 2023.

S.R.O. 747(1)/2023.- The following draft of certain further amendments in the
Income Tax Rules, 2002, which the Federal Board of Revenue proposes to make in
exercise of the powers conferred by sub-section (1) of section 237 of the Income Tax
Ordinance, 2001 (XLIX of 2001), read with sub-section (1) of section 116A thereof,
is hereby published for information of all persons likely to be affected thereby and,
as required by sub-section (3) of the said section 237, notice is hereby given that
objections or suggestions thereon, if any, may for consideration of the Federal Board
of Revenue be sent within seven days of publication of the draft in the official
Gazette. Any objection or suggestion which may be received in respect of the said
draft, before expiry of the aforesaid period, shall be considered by the Federal Board

of Revenue, namely:—
Draft Amendments
In the aforesaid Rules, —

(1) after rule 36, the following new rule shall be inserted, namely:—
“36A. Foreign income and assets statement. — (1) This rule
shall provide for furnishing of a foreign income and assets statement.
(2) A foreign income and assets statement shall be —
(a) in the form specified in Part IVA of the Second

Schedule to these rules providing the particulars of-
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(i)  the person’s total foreign assets and liabilities
as on the last day of the tax year;

(ii) any foreign assets transferred by the person
to any other person during the tax year and
the consideration for the said transfer; and

(iii) complete particulars of foreign income, the
expenditure derived during the tax year and
the expenditure wholly and necessarily for
the purposes of deriving the said income;

(b)  verified in the manner specified in the form; and
(c) accompanied by such documents, statements and
certificates as specified in the form and in the

Ordinance, these rules and circulars issued under

the Ordinance.

(3) Failure to furnish foreign income and assets statement by
every resident individual required to be furnished under this rule shall
be subject to penalty under S. No. 1AAA of sub-section (1) of section
182 of the Income Tax Ordinance, 2001 (XLIX of 2001).”; and

(2) in the Second Schedule, after Part-1V, the following new Part shall be
added, namely: —
“Part-IVA

Statement of foreign income and assets for tax year 2023 onwards
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116A(1) (Foreign facome & Assets Statement o Resident indhiuals; s

Tax Year Vaid Uple Due Dae
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44 . Foreia )

ncame and Agsals

Business Capilal {attach balance sheel of each business)

Sebt (Non-Busness) (Advance / Dedt Deposit/ Prepayment ! Receiveble / Securty)
Motor Vehicles {Noa-Business)

Cashrinhend {Non-Business}

Any Other Asset {Frecious Possession, Household ltems, Personal flems)

Assets heid in ofhers name

Shares in Pubiic Company

Shares i Privale Company

investment in AOP

ivestment in Trast

Any ober nvestment

Assats heid i the nam of MinorDependent

Assets he'd outside Pakislan

Credit (Non-Business) (Advance { Borowing / Credfit/ Deposd / Loan / Morigage / Ovardraft/ Peyable)
Total Liatilties

Foreign assels transferred by the person o any other person dunng the lax year

The consideration woeved for the foreign assats fransferres

‘Transacton Date
Regstration Nurber
Submission Dale.*

Code  VeleinForegn Gurency
00
706
097

Value in PKR

Caculate
Action

*
*
$
+
+
L]
+
+
$
4
&
*
¥
+

et

Foreign Assets / Liabikties

SSelect Language ENGLISH

. Foregn lncome from Busness
Expendiive Wholy ard Socessarly o e puepuss of derving Stoss Recigts o Business
Fovege ncome from Captal Gan '
Cost
Foregn Income from Qther Sourees
Gross Recents Derived fom Oher Suircss
Expenciturs Wholy and Necessarily for the purpose of derving Gross Receipts from Otfver Sources
Foreign income from Salary
income Subject to Separate Taxaton
Dividends
Profe on Debt
Reni tom Propety
Capdial Gain on Disposal of Securifiag ws A
Lapiial Gain on Disposal of Immovabile Propery w's 27(1A)

309

3199

4399
4092

5029

1000
7040
754001
754002
754002

704008
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Balance sheet of business

| CAIC Ko, a3 Self / Mermber of Assaciation of Parsons / Representative {as defined in section 172 of the lncome Tax Ordinance, 2004) of the Tapaver named sbove, do solemnly decare st to the best of my knowtedge & baliel the
NFIIMALON gVBN 1 This RENST: / Statemert is COMECt & CompISte if: 3CCCriance Witk !i2 provisions of the Incame Tax Ordinance. 203¢ & Income Tax Rales, 2302

Verify Pin 2

[F.No.120)R&S/2022]

N

( Usman Asghar)
Secretary (Income Tax Policy)
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