Government of Pakistan
Revenue Division

Federal Board of Revenue
ekt

Notification
(Income Tax)

Islamabad, the 27™ June, 2023.

S.R.O. 777(1)/2023.- In exercise of the powers conferred by sub-section (1)
of section 237 of the Income Tax Ordinance, 2001 (XLIX of 2001), Federal Board
of Revenue is pleased to direct that the following further amendments shall be made
in the Income Tax Rules, 2002, the same having been previously published vide
Notification No. S.R.O. 747(1)/2023, dated 19" June, 2023 as required by sub-

section (3) of section 237 of the said Ordinance, namely:-

In the aforesaid Rules, —

(1) after rule 36, the following new rule shall be inserted, namely:—

“36A. Foreign income and assets statement. — (1) This rule
shall provide for furnishing of a foreign income and assets statement.

(2) A foreign income and assets statement shall be —
(a) in the form specified in Part IVA of the Second
Schedule to these rules providing the particulars of-
(1)  the person’s total foreign assets and liabilities

as on the last day of the tax year;

(1)) any foreign assets transferred by the person
to any other person during the tax year and

the consideration for the said transfer; and
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(ili) complete particulars of foreign income, the
expenditure derived during the tax year and
the expenditure wholly and necessarily for
the purposes of deriving the said income;

(b)  verified in the manner specified in the form; and
(¢) accompanied by such documents, statements and
certificates as specified in the form and in the

Ordinance, these rules and circulars issued under

the Ordinance.

(3) Failure to furnish foreign income and assets statement by
every resident individual required to be furnished under this rule shall
be subject to penalty under S. No. 1AAA of sub-section (1) of section
182 of the Income Tax Ordinance, 2001 (XLIX of 2001).”; and

(2) in the Second Schedule, after Part-IV, the following new Part shall be
added, namely: —
“Part-IVA

Statement of foreign income and assets for tax year 2023 onwards

Page 2 of 4



ﬁem%«miew%am

118A1} {Foreign income & Assets Statement for Resdent Individiais) + Transacton Dats
Tat Year VidUgis Due Deie Decurent Dale Subission el *

Cabie
Descrpion G VelenFoogeOmeny  VenP®  Adinm

immovabie Propsity 0 - +
Busiaess Capta attach balace sheelof ezch busiess) 7002 .
Dbt (Nor-Busness) {Advance / Gecl/Deosi/ repayment / Receivebie / Secary) 097 4
Mot Vet (Non Busiess) 7008 s
Cashinhend (Non Business) 02 +
Ay Other Asset {recious Possession, Househos o, Personal fems) 00 4
Assets heid in others name 7014 #
BankiPortiio Accaurd 0 Ly
Shares ia Pubiic Company 7023 V .t
Shares i1 Prvate Company 7024 &
investment in AOP 7028 E
investment i Trast 7626 +
Any ofher mvestment iz *
Assts hed 1 he nme ofMrorDependent 708 ¢
sets hed outsde Pakisen 7018

Cret (- Busigss) Advance { Bomowing - Orait/ Deost Lo/ Morgege ! vercraht Payable) 7021 .,
Toa Liables 0

Foreir asses vansfered by b person o any onerperson g e e T0%05 -y
The consigarabon ecevedfor e foreign assets raasered 703006 ‘ S 4

Forsign Income 3900
Forgign Income from Business 3000
Gross Receipts Deived fom Busmess 3008
st Wholy and Nocessarly or e purpese o debing Boss Recsits om Busess 3199
Foregn Income from Captal Gain 4000
Copsderation Received 4899
Cost 492
Forengn Income from Qther Souroes ' §000
Gross Recepts Derived fom Ober Sousces 529
Expenditurs Whally and Necessarily for the puspose of dering 5ross Recerts from Other Scurces 5089
Foregn Income from Sefary : 1000
income Subject to Separate Taxaton 7040
Dwidends 754001
Proft on Debt 704002
Reni om Progetty 74002
Capsial Gain on Disposal of Securiies ws JTA 754004
Capital Gain o Disposal of immovable Property o5 37(A) 704008

Page 3 of 4



'
Batance sheet of business
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verify Pin b
........... o e

[F.No.1(20)R&S/2022]

O L

( Usman Asghar)
Secretary (Income Tax Policy)
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